
 

 

 

 

 

 

 

 

 

MOST URGENT 
May 26, 2015 

 
 
 

 

 

 
Dear Sirs, 
 

INDUS MOTOR COMPANY LIMITED  
 SUBMISSION OF TAX EXEMPTION CERTIFICATE  

 
Section 150 of the Income Tax Ordinance 2001 (ITO 2001) makes it obligatory for companies to deduct tax from 
dividend payment to its shareholders. 
 
Under clause 47B of Part IV of the Second Schedule to the ITO 2001 Sections 150, 151, 233 and Part I, Division VII 
of the First Schedule shall not apply to certain shareholders mentioned, thereby exempting them from deduction of 
tax on the amount of dividend paid.  
 
On May 12, 2015 Federal Board of Revenue (FBR) issued a directive (copy enclosed), (read with Circular No. 
1(29)WHT/2006 dated Jun 30, 2010), by virtue of which Shareholders are required to submit a copy of the tax 
exemption certificate received from the Commissioner of Inland Revenue under Section 159(1) of the ITO 2001, to 
the Company  in order to receive withholding tax exemption against section 150 for the following cases as covered 
under clause 47B: 
 

 National Investment Unit Trust; or 

 A collective investment scheme; or 

 a  Modaraba; or    

 an approved Pension Fund; or  

 an approved Income Payment Plan; or
  

 a REIT Scheme (Real Estate Investment Trust); or 

 a Private Equity and Venture Capital Fund; or 

 a recognized provident fund; or 

 an approved superannuation fund; or 

 an approved gratuity fund. 
 

 
Indus Motor Company Limited has declared dividend where tax exemption would be allowed only in accordance with 
the above FBR clarification.  
 
In order for the Company not to deduct tax on your dividend payment,  you are  requested to ensure you provide us 
with a copy of a valid tax exemption certificate, latest by Monday June 1, 2015 at Noble Computer Services (Pvt) Ltd., 
First Floor, House of Habib Building (Siddiqsons Tower), 3 Jinnah C.H. Society, Main Shahrah-e-Faisal, Karachi. Tel: 
34325482-84 through Registered A.D Post / Courier or please send scanned copy of the certificate at ncsl@hoh.net.  
 
In absence of the valid exemption certificate, the Company shall be constrained to effect tax withholding at 10% or 
15% as specified for filer / non-filers respectively.  
 
Yours truly, 

 
For and on behalf of NOBLE COMPUTER SERVICES (PRIVATE) LIMITED  
Share Registrar of Indus Motor Company Limited 

  
 
Note: This letter is computer generated and does not require a signature. 
 

 

 

Noble Computer Services (Pvt.) Ltd. 
First Floor, House of Habib Building (Siddiqsons Tower), 

3-Jinnah C. H. Society, Main Shahrah-e-Faisal, Karachi-75350 
PABX: (92-21) 34325482-84 Fax: (92-21) 34325442 

E-mail: ncsl@hoh.net  Website: www.noble-computers.com 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Ref:  BAHL/SD /1401467/2014 

Date:  January 31, 2014 
 

 

Mr. Anwer Ali Jamani   
Senior Chief Manager – Shares 

Bank AL Habib Limited, 
2nd Floor, Mackinnons Building, 

I.I. Chundrigar Road, 

Karachi. 
 

Dear Sir, 
 

SUB: AUDIT REPORT – REVIEW OF CHANGES IN ADDRESSES  
 

Please refer to your letter # BAHL-NCSL-2013/1119 dated December 2, 2013 received by 

our rider from your office on December 3, 2013 pertinent to above mentioned subject. 
 

In this respect, we enclose herewith photo copy of a letter dated October 5, 2012 received 
from one of your bank’s shareholder namely, Mr. Persis Pervez under folio number 24483 

regarding change in address duly stamped and verified his signature for your records. 

 
Kindly acknowledge receipt. 

 
 

Thanking you, 
 

Yours faithfully, 

For NOBLE COMPUTERS SERVICES (PVT.) LIMITED 

mailto:ncsl@hoh.net
http://www.noble-computers.com/





